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The Morteagor anenants that he is Ii\\fl!"\’ serred ot the oo hereaadene devinbad in fee e e
abuilute, that he bas pood right and lawful authority to el convay s or cnonber the vame, and that the juom
s are free and dear of Al hens and encambrances awhiet~ v et nn‘ \luli\.‘ [ANE ] furthir conve 1ants G warrant and
forever defend all anad singular the premises unto the Muorteggiee ferever, from and against the Montgagor and
Al persens whomsoever Liwfully claiming the same or auy pant thereof

The Mortgagor ovnvenants and agrees as follows:
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at the times and v the manner thean providal, or s modified or extended By mimtnad sorocment in wonting,

2 That thiv teertiage shall soonre the Mortgagee for such further samcas may be adv anood Lercaften, at the

aption of the Mortgagee, for the pavment of taves. insnranoe pronpums, pnblic aasessomonts repadns o other
purptes prrsuant to the convenants herein, and also amy further Toans advances, reads ances or aredits that may
b muade hereafter to the Mortagor by the Montgagee. and for an wther o1 turtha e GBlication of indebtedies
due @0 the Mortgagee by the Mortyagor at any time hereaftor, snd that o) snans so aduanead skall bear intorest
At the came rate ac the Mortyage debt and shall be pavable on demand of the Mortzacee, nnless othomise pro-
vided i writing: and the Lien of this nvateage securng such advanoes and resdvances shall be supetior ta the
richts of the holder of anv intervening Len or encumbrane.

3. Withent affexcting the liabibty of any poercon olligated for the pavioent of any indebtodiess secured
berchyv, and withoat affexting the rights of the Maortgasee with espect to any security ol eapreasly released
i wrting, the Mortaamee may at any time, without notice of conisent, muke any sorecient edending the time
or etberwise altering the tenms of payment of the mdeltednos warnrad berebn
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3 That be will koep sl bnprovonents now existing o haeaftar azoted upon the montgaged property in
zood tepur. a1l 3 the case of 2 construction kan. that be will custinve oostrodtion until canpletion without
mterreption. atrd shienld be €21 to do so. the Mortgagee mav, at its oftion, enter upon said premises, make what.
i fopaits ate pevessany, inchiding the complation of any cototuction work undorway, and dharge the expitises
fra el requaise or the cwnpletion of wch construction ta the sontgage delny.

6 That the Meatzatoe may requite the maber, o sl v andinas of any indddediness socured bereby to
carey bfe fncutance upom hunddf in s wum soflicen o pay 2l cumg socenad by this montgage, designating the
Mertgagee as betaficiay thitedd, ard, upon fatlure of the Maortganior ta pay the premiums therefor, the Mort-
gatoe may. at i oplion, ey said pronmome and all suimd soadvanood by the Montgagee shall beeome a part
of sumtgage dela,

Thot, toeatha with, atdd in addition te, the monthlv pavimnants of principal and intarest payable under the
torsns of the snde woonrod Lercby, be wall pay to the Montgaroe, anthe firgt day of cach month, uitil the inddited-
vt cocured horeby ds paid in full, & sum ogual 1o one tawdfth o the antiuad tanes, public assessments and insur-
At prearinans, as estimtod by the Motgaree, and. on the falure «f the Matgacor to pay all taves, insurance
premingms and poblic acewanents, the Martragee may at its optic, pav said items and diarge all advances there-
for to the et coe de bt 100 skl v praecsto il e Ve mete g o the tonate sz o

S. Thiat bie hereby assigus all the rents, issues, and prafits of the mmtgaced premises from 2nd after any de-
fault Berennder, and should legal proceedings be instituted pursuant to this instrusnent, then the Mortgagee shall
have the right to have a receiver appeinted of the rents. fswes, and profits. who, after dedudting all charges and
crgvtises attordding sudi procecdings ard the eaccution of his trud as teceiva, shall apply the residue of the rents,
issues, atd profits, tennvard the pavieant of the debt sexcured Leaaeby

9 That, st the opticn of the Mortgagee, this mortgaze shall bacoine due and pavable forthwith if the Mort-
gavor il cotvey away said mortgaged premises, or i the tith: shall beovne vested in any other person in any
inanner whatwoevas other than by death of the Mortgagar, or, in the case of a constraction loan, if the Mostgagor
Xall permit wvrk an the project to become and remain intarmuptad for 2 period of fifteen (15) davs without the
wiitten oo of the Mutesgoe.

10, [t is agreed that the Maoiteagor shall hold and cnjoy the premises above comveyed untit there is a default
under this mortrage of in the note secured hereby. Tt is the tre incaning of this instrument that if the Mot
ragor shall fully perfonmn all the terms, conditions, and oo enants of this tnortgare, and of the pote wocured herelby,
that then this wortgaze shall be utterly null and veid: othawie to 1anain in full force and vintue, If thae is a
default de anv of the tenns, conditivns or covenants of this morteage, or of the note socurad hereby, then, at the
opticn of the Morteagee, all sumas then owing by the Mortgagor to the Martgagee shall beenme immediately due
and pavable ad this montzage may be foreclosed. Should any legal proceadings be indtituted for the foradennre
of this mortgage. or should the Morteagee Fecome a patty te any it involving this Masteace or the title to the
premises deacrilwsd herein, o diould the debt secured hereby or any part the reof be placed in the hands of i
attarney at faw for collection by sait or atherwise, all codts and oypenses incurred by the Masteacee, and ane con
able attorned’s fee, shall thaaonpon become due and pavable immedigely o on demamd at the option of the
Moantvacee, as 2 pat of the debt «ocured therebv, and may be recam arad and ooMectod Bierennder.
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